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1
Time : 25 Hours] [Total Marks : 70
qa-t : (1) ws-1 MCQ usikR-l us 8.
(2) wa-2 ol 5 Rrdryds wa 8.
(3)  otaL o warle ool iusiell adl 2015-16+ @9 uidl ALaus»il
Horo wdlel 6,
1 oglasedl usl ¢ 20

(1) % v vl 2uwy 3. 4,050 . ELL.AN. 10%), d &
Al e (DRiol-Au) 32d & ?

(A) 3. 4,500 B) 3. 3,645
(C) 3. 5,000 D) 3. 4,455
(2) DA-usigl sdl w2 ey ARl HoE vlas” 85U olle HOL S 7
Q) el IR u woa Rz ayadl ysda os sMa-
B) UsA A U Rz
(©) Ak A
D) a3l wle-qaL saldl
(3) DA-unidl 58 Wu dul-qauiuell siasHidl one Holl w3 ?
(A) el U A B) wa+ W lHau

(C) ¥l Gurd @y D) 1d5d3)
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(4) dai-l 2nasHidl s 28 oue doll 23 ?
(A) a9 B) 4s AU
(C) Al al D) uHil A3y A8

(5) aiowonou-ll Msi Measd Rarsl 516 wel Masds dawel 53 sau
54-F 869 s34[sa-ll it @l €l dl AU A58 539 AL 7

A Ml B) usiHl
(C) oll-zunl D) Gu-l axm Masqaul

(6) 1A ealdd U4l 58 Masdl sdiduidl 318l GeMadl <ol ?

@A) sHar B) MR
C) Ha-l R\s D) Gul dxm Masd
(7) 2001-02-1 a¥Hi QRUML 10 Masa-l wla ad-dl 215 s
Uy 7
A) ydAl-ll vl qui-l s
B) 2001
©) 100
D) 426

(8) 2y ANl 2uas dd 9 s 2l Al ?
(A 2RAAUA HAOd WLk B)  sHARlA HAdl walr
(C) AR QAL 8l D) uHil s o -k

(9) su-l-il S50 A2 viall 32al axd vl QML 20 d) dioll
ool Yl A8l uid ¥l deuy ?

(A) 12 WA eI B) 12 H ugl
(C) 24 Wy vl D) uHil isvel Al

(10) %\ savid Yd 3. 1,600 €4 A7 o U4 25% 4 =8 9y
UG HaR s3dl sl Ul O, dl da-eqqua siasHl
ABLAT] sl AHA My Y-l 32l s dai-aa -l suas
oeua ?

(A) 3. 1,600 @) 3. 1,200

(C) 3. 400 D) uHil isvel Al
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(11) DA-umil sal 5209 Aal s vl 9 as ?
Q) &R vl B) ar ¥R
(C) 36ld 4R D) Gu ax sl

(12) susll Rl $Eldl HIS A3al-d 28 32el dotssiMl MRl U

8 ?
A) = B) v
C) AR D) Al Hun Yl

(13) CB.D.T.d 43 U™ vevenn....

(A) Central Board of Direct Taxes
(B) Centre Board of Direct Taxes
(C) Central Board of Direct Tax

(D) Centre Board of Direct Tax

(14) van a1l AR 28 3eal 25 Al 2dd &dl 7

(A) 10% B) 30%

©) 5% D) uHiel s oL A€l
(15) 32 22 »ills SRUL gL 218 594G R ... QU 8,

(A) dyel s34s5d B) dyel s

(C) »lad: sl D) lud: 5sd

(16) M- e 2Uhd el g wlasl aeaal sue wa ?
(A) ole <L 9, B) ole 44
(C) €l 4 wsiy D) uHiel s oL A€l
(17) DA-usiel s a¥ Al 28 »Haul i) sdl ?
(A) 1997 B) 1994
(C) 2001 ®) 2011
(18) ulfn 28 sl usik-l 28 & ?
(A) MAE 7R B) A $AU

(C) Y&t ald KA D) uHiel s oL A€l
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(19) Masd Guz quRl Masd-l 55 Bud Guz Ayel swus & ?
A) Ml 9 A ol wiled (Masd
B) ad-{l wzall Masa-dl eusl
C) (A) 21 B) oiAni
D) uHil s o -k

(20) su-ll Raid-l swldl HIS A" el uaH sudidl wH
all Mad aRlu 59 © ?

~ ~

(A) 15 %t & d usal B) 15 Wk ¥ d usdl

(©) 15 RAWR 5 d uddi D) 15 4l 3 d usal

2 gl Ylacudd usdl add Aast-dsuia vig A wHeL © 15
Sl sALL g

[aoLa WA 3. | [Ada WA 3.
Ysdd YoLR 40,000 | 1AL <AL 1,90,000
Ysdd ML 20,000 | s 20,000
IEELR] 5,000 | Rl 5,000
QALRLARL 3,000 | &l F.D. @ux 7,000
qleviy 1,000 | Masd dqei-l
qleuly, vi-l4d 3,000 851 (sut) 10,000
gle 5,000 | ustcudi-l las 12,000
WUMS saRU 10,000
gyl A w2 10,000
ale A1 14,000
ML WlHun 6,000
CRIBUERECIIL 14,000
Hesl v 24,000
L) s 89,000

2,44,000 [ 2,44,000
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quil-l wledl :

(1) =amiy U2 25% H Hd Rl 8.

(2) dbu B2l 3. 3,000 LIC MBassu 8.

(3) il 2wl 3. 10,000 (it wdel dlfid el ud e O,
(4) aMs 5291 3. 4,000 MR 20E Hsir-dl QUL O,
(5) ™lersiRel 1/3 Quale viold 8¢ Hi2 vl 8. ad{l a3l qalrl

ot (BHd 3. 4,00,000 sdl. il 2100 20% AR 2wl 9.

Gu-l [old GuYl 1.9, 2015-16 e dul-aasi s
sl lasl 213l 4.

wYd)

2 3. MY dl.31/3/20154 A%<l YU Adl A¥+ 2ds-mas vid 15
{12 Haer W B
ACES  CERRETE !

vl WU 3. [Aas W 3.
LSl ALY el 72,000 | eqlvil-id g 36,000
[alre sl 56,000 |eLs WoLR 40,000
s-ye2an 8l 32,000 | s~uedlol 31+ edarl 6,000
gqls dauel 18,000 | dllosefl w2l 3,000
N ENEDECET AENEIRENE L | REE A 5,000
CINGIERIEE 12,000 | dlastunl Ay -AL-{l wle€l 9,000
R{ERSX 8,000 | Hlex w3 15,000
23 Al AR, Ay 2,000 | 20Re §l 2,000
qlesiusil ALl dA1LL 8,000 | auoll wal 2,500
gal{l vlel 21,000

Adlsa ARAAA] 8l 600

oL5] UL @ AL 67,900

2,08,000 [ 2,08,000
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quil-l wledl :

(1) AxA 3. 21,000 315 €l Gy elsdd] ARARL 58230 U0l
¥ U3 <dlda .

HesRAL 1/3 vl daigla &g w2 .

ASAA MLl Hl2RsR YR 1/3 qaigla Gualal i3l el
BARL 3. 6,000 HI~U A8 9.

gal-l A3+l RAs 3. 8,000 i MR s 3. 16,000 9.

Alasiuel AL U HAAMPL BRARIL 8 25% ©. sadl udl
oS-l wglal alestul A1l @il agz2a-l ousl 3. 24,000

8dl.

2ls WALRML Ucll-l wouR 3. 7,000<0 veL Hid 4w 6.
uedl alsia quadl el.

siRRl ad 2015-16 w2 44l Ul 2uasl awa .

A 2ude Hfsdl udl sl Balkewdd s, ad 2015-16+1 UL 15
Yd st ol s
su | wile dael | Feedl [ e Prasa JAS
Al Bua w3 Bua i
1 |1/1/1968 | 38,09,000( 11,000]1,50,000 2@.6['2[@' Hsiq| 100
2 |1/6/2005 | 3,72,640 -1 1,00,000 | RéixR 497
3 |1/3/1994 | 2,97,000 4,000 73,000] 2 244
4 11/9/1985 |26,29,100 | 11,000]2,99,000 | »dzld 133
5 [1/1/2015 - -[2,00,000 | 88114 -
wsiel(-q)
dl.1-11-2014+1 A% a1l oYl Masdl Al «Arfl, dda iod WsieL-l
Hse{l dl.1-4-1981-1 A%+l e2nr Bud 3. 3,00,000 edl. wLusla
i 2014-15-) JYAs s 1024 8.
wYql
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3 sl RAaeud-l dl. 31-3-2015+1 A% Yy Adl ¥ el axdl 15
w1as (1A 20Ul [aadl uedl 1. 9 2015-16 w2 ad-l Hd-si-l
SUIPL dlasHl ol s

dl. 15-6-2014+L A% disdl (.-l 1100 AR, AELS 3. 400-L Hud
q2L gdl. ¥ 0 Wels 3. 3 avl saidl Ysdl ©. dAd AAA goldl
[ Ay 8 -

(1) di. 15-1-1978+ A% 300 3o A w€l €6 3. 201 *ud
s3 edl.

2) dl. 15-1-1980+1l A% 600 oA A Ml AUl &dl.

3) dl. 1-4-1981- A% A+l awsell e Bud 3. 30 sdl.

dl. 1-1-2005+1l A% 400 ol-U A Ul UL &dl.

(2)
(3)
(4)  dl. 1-1-1995+1 A% 200 55+l AR, ARELS 3. T5HL Ul 2L &l
(5)
(6)

6) dl. 15-6-2014-1l A% 4Ad AAHL 300 4N AR, UAH dvid Hod
ol A 500 A, 855+l WAL 100 AR i oflew quid

Holg, ollAu ML 200 AR UM wA D,

YASALS -

1981 - 82 - 100
1994 - 95 - 259
2004 - 05 - 480
2014 - 15 - 1024

4 A2 2004 sdl ue sl ™AL 2. ad 2015-16 W2 2 10

A=Al 52Ut sl 2iddl s
(1) 3. 60,0000 10% A4 [4.-1 R
(2) As-u W RR= - 40,000

(3) 3. 40,0000 10% 20y [R.-1 R (EL.4.2. - 10%)
(4) [zl s {0 w2 2ux - 6,500
(5)

5) 3.80,000 10% AMdld [l 5345 RoiaR (4. 4.1 - 20%)
AHBL 1 ayddl M2 3. 200 4 R[Ad3 ayadl e 3. 100 6s
sHaq, AL vde-qe 219 seldl-l 3. 200 A Ro{U wleal
dladl dll ux 3. 500 A% Ysdd &d.

wYd)
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4 A 2ud Hledl vl sl veuasus<l 2. ad 2015-16 42 v 10

A=Al 52Ut sl 2iddl s

(1) dawas a3 8l - 3. 20,000

(2) ol 20de @l Al »uas 3. 25,000
(3) ol &g - 3. 8,000

(4) WiRe »>0BFu ARRL Rulfle v @ - 3. 10,000
(5) usi-ll Yol elgd WAl A4 g - 3. 27,000

(2 sl G 3. 13,000 Asdd & dMy GU dyAdl W2

3. 3000 wa 23 ed)
(6) LML adl sd (R2) - 3. 11,200 (E.4.24. - 30%)

(7) 3. 25,000 9% MRua R=l (A2, - 20%)
1% qyddl 3. 100 615 s 2 G311 @adl 84 Heqal

Hi2 3. 2500 v YAl sdl.

5  asu avll @ (8 ua &) 10
(1) Al 2a
(2) womidl ssuld
(3) sl wsiR
(4) »lasd ARSI

(5) ool >y,
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ENGLISH VERSION

Instructions : (1) Que. 1 1s MCQ type question.

(2) Que. No. 2 to 5 are Descriptive type questions.

(3) Answers to all questions are to be given as per
the provision applicable to the A.Y. 2015-16.

1 MCQ type questions :

ey

)

3)

4)

()

If net interest received is Rs. 4,050 (T.D.S.-10%), find
out the amount after grossing up of interest.

(A) Rs. 4,500 B) Rs. 3,645
(C) Rs. 5,000 D) Rs. 4,455

Which of the following expense is admissible in context
to 'income from other sources'?

(A) Bank commission paid for collection of dividend of
foreign company share

(B) Dividend of Preference share
(C) Wealth tax
(D) Commission on purchase—sale of securities.

Which of the following amount is deductible from business
income?

(A) Interest on loan

(B) Life insurance premium

(C) Interest on capital

(D) Income tax

Which of the tax is deductible from business income?
(A) Professional tax (B) Income tax

(C) Wealth tax (D) None of these

After selling of any long term capital other than house,
exemption under Section 54 F available, if consideration
invested in .........

(A) Share (B) House
(C) Bonds (D) All above assets

20
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(6) Transfer of which type of the following assets not gives
rise to capital gain?

(A) Furniture (B) Motorcar
(C) Stock of goods (D) All above assets

(7) If asset received under succession in the year 2001-02,
then what would be the index year of acquisition?

(A) Previous owners purchase year's index

B) 2001
(©) 100
O) 426

(8) Which income is considered as income from other sources?
(A) Salary received by M.L.A.
(B) Salary received by employee
(C) Profit from selling of share
(D) None of the above

Q) Long term capital gain is realized if equity shares of
company is transferred after?

(A) During 12 months (B) After 12 months
(C) After 24 months (D) None of the above

(10) If bad debts recovered is Rs. 1,600 and 25% of the
amount of bad debts recovered not allowed before three
years then what would be the amount of bad debts
considered as income of business—profession while
calculating the business—profession income.

(A) Rs. 1600 (B) Rs. 1200
(C) Rs. 400 (D) None of these
(11) Which of the following works may be included in service
work?
(A) Courier Agency (B) Tour Operator
(C) Cable Operator (D) All of the above work

(12) In how many steps, other than company assessee has
to pay advance tax?

(A) Three B) Five
(C) Four (D) There is no such rule.
AAJ-002-001404 ] 10 [Contd...



(13) Full form of C.B.D.T. ...
(A) Central Board of Direct Taxes
(B) Centre Board of Direct Taxes
(C) Central Board of Direct Tax
(D) Centre Board of Direct Tax

(14) What percentage of service tax were taken in first year?

A) 10% B) 30%

©) 5% (D) None of these
(15) Dividend declared by Unit Trust of India is .......

(A) Fully tax-free (B) Fully taxable

(C) Partially taxable (D) Partially tax-free

(16) Donation to recognized institution is deductible while
calculating total income?

(A) Not deductible (B) Deductible
(C) Can't say (D) None of these
(17) During which year service tax was introduced?
A 1997 B) 1994
(C) 2001 D) 2011
(18) Which type of tax is Service Tax ?
(A) Dairect Tax (B) Professional Tax

(C) Value Added Tax (D) None of these

(19) On which amount of asset, depreciation on asset is
calculated fully?

(A) Asset purchased after six month during the year
(B) Opening balance of asset

(C) In both (A) and (B)

(D) None of the above

(20) What is the date of payment of first installment of
advance tax for other than company assessee ?

(A) On or before 15 June
(B) On or before 15 September
(C) On or before 15 December

(D) On or before 15 March
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2  Following is the Profit and Loss Account of Shri Yogeshbhai : 15

Profit and Loss Account

Particulars Amount | Particulars Amount
Rs. Rs.
To Salary paid 40000 | By Gross Profit 190000
To Rent paid 20000 | By Commission 20000
To Income tax 5000 | By Dividend 5000
To Sales tax 3000 | By Bank F.D. Interest 7000
To Bad Debt. 1000 | By Profit on sale of
To Reserve for Property (Taxable) 10000
Bad Debt 3000 | By Rental income of
To Donation 5000 | house property 12000
To Local Taxes 10000
To General Expenses 10000
of business
To Interest on loan 14000
To Insurance
Premium 6000
To Interest on capital 14000
To Motorcar Expenses 24000
To Net Profit 89000
2,44,000 2,44,000

Additional Information :
(1) 25% bad debts are allowed.
(2) Insurance Premium includes Rs. 3000 of LIC premium.

(3) Interest on loan includes Rs. 10000 interest on the loan
taken from friend.

(4) Local Taxes includes Rs. 4000 tax of let out house
property.

(5) The 1/3'd use of motor car is personal. Beginning of the
year, W.D.V. of motorcar was Rs. 4,00,000. Calculate
depreciation @ 20%.

From the above particulars, compute the income from

business and profession for the A.Y. 2015-16.

OR
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2 Given below is the Receipts and Payments Account of 15
Dr. Mayurbhai for the year ended 31/3/2015 :
Receipts and Payments Account

Receipts Amount | Payments Amount
Rs. Rs.
To Balance B/d 72,000 | By Rent of Clinic 36,000
To Visit Fees 56,000 | By Staff salaries 40,000
To Consultation fees 32,000 | By Rent and taxes of
To Sale of medicine 18,000 consulting room 6,000
To Rent of operation By Electricity 3,000
theater 12,000 | By Purchase of
To Dividend 8,000 medical books 5,000
To Treasury By Purchase of
saving cert. 2,000 | surgical equipments 9,000
To Sale of surgical By Motor expenses 15,000
equipments 8,000
By Audit fee 2,000
By Diwali expenses 2,500
By Purchase of
medicine 21,000
By Medical
association fee 600
By Balance c/d 67,900
2,08,000 2,08,000

Additional Information :

(1) Rs. 21,000 given by a patient in appreciation of best
medical treatment, has not been recorded in the books
of account.

(2) 1/3 of motor car expenses is for business purpose.

(3) As per Income Tax Act, depreciation of Rs. 6000 is
allowable on motor car. 1/3 use of motor car is for
business purpose.
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4)

stock 1s Rs. 16,000.

()

The opening written down value was Rs. 24,000.

©6)

His wife is not qualified.

Opening stock of medicine were Rs. 8,000 and closing

Depreciation at 25% 1is allowable on surgical equipments.

Staff Salary includes the salary Rs. 7,000 of his wife.

Compute taxable income from business and profession
for AY. 2015-16.

Find out taxable income from capital gain for A.Y. 2015-16

of Shri Kishorbhai from the details given below :

15

Sr.No.

Date
of

Purchase

Sales

Price

Transfer

expenses

Purc-
hase

price

Assets

Index

Ot = W N

1/1/1968

1/6/2005
1/3/1994
1/9/1985
1/1/2015

38,09,000

3,72,640
2,97,000
26,29,100

11,000

4,000
11,000

1,50,000

1,00,000

73,000
2,99,000
2,00,000

Residential

House

Debenture

Share

Jewellery

100

497
244
133

Residential -

house (new)

He sold all the assets on Dt. 1-11-2014. Market price of
residential house on Dt. 1-4-1981 were Rs. 3,00,000. Index
of F.Y. 2014-15 is 1024.

3  From the details of Shri Dineshbhai's income for the year

OR

15

ending 31-3-2015, compute his taxable income under capital

gain for the AY. 2015-16.

1100 shares of Ekta Ltd. were sold on 15-6-2014 at Rs. 400
per share. For which brokerage at Rs. 3 per share has been

paid. The detail about the shares sold are as under :

AAJ-002-001404 ]

14

[Contd...



(1) Original 300 shares were purchased on Dt.15-1-1978 at
Rs. 20 per share.

(2) Received 600 Bonus shares on Dt.15-1-1980.

(3) The fair market value of shares on 1-4-1981 was Rs. 30

per share.

(4) Received 200 Right shares on Dt.1-1-1995 at Rs. 75 per

share.
(5) Received 400 Bonus shares on Dt.1-1-2005.
(6) Shares sold on 15-6-2014 include 300 original shares,

500 bonus shares received first, 100 right shares and
200 bonus shares received at second allotment.
Inflation Index :

1981 — 82 — 100

1994 — 95 — 259

2004 — 05 — 480

2014 — 15 — 1024

4  From the information given below, calculate the taxable 10
income from other sources of Shri Rameshbhai for
AY. 2015-16 :

(1) Rs. 60,000 - 10% Debenture of Ram Ltd.

(2) Preference share dividend - 40,000.

3) Rs. 40,000 - 10% Debenture of Shyam Ltd (T.D.S. 10%).
(4) Interest on foreign govt. securities - 6,500.

(5) Rs. 80,000 - 10% Taxfree debenture of Ramshyam Ltd.
(T.D.S. 20%).

He paid Rs. 200 for collecting interest and Rs. 100 for
collecting dividend as bank commission, Rs. 200 commission
for purchase and sales of shares and Rs. 500 for interest on

loan taken for purchase of debenture.
OR
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4  From the information given below, calculate the taxable 10

income from other sources of Shri Maheshbhai for

AY. 2015-16 :

(1) Fee received as Director — Rs. 20,000.

(2) Agriculture income from land situated at Bhutan
— Rs. 25,000.

3) Ground rent — Rs. 8,000.

(4) Interest on Post Office Saving Deposit — Rs. 10,000.

(5) Rent received from sub-tenant of house — Rs. 27,000.
(Paid Rs. 13,000 rent to landlord and paid expenses
Rs. 300 for rent collection)

(6) Winning from horse race (Net) — Rs. 11,200 (TDS-30%).

(7) Rs. 25,000 9% Municipal debentures (TDS-20%).

Expenses were occurred Rs. 100 as bank commission for

collecting interest and Rs. 250 for collecting amount of

winning from horse race.

5 Write short notes : (any two) 10
(1) Service Tax
(2) TDS
(3) Types of Capital gain
4) Income-tax authority
(®) Grossing Up.
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